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From Surplus to Trillion-Dollar Debt

Australia’s Economic Reputation Squandered
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By STEVEN TRIPP When Peter Costello left Costello Government delivered Costello recently recalled as an was the world’s economic model.

the Treasurer’s Office in 2007, ten surpluses [rom twelve budgets “enormous effort”. Two decades later, the contrast

5 Steven Tripp is a political Australia was an economic through relentless fiscal discipline Net Commonwealth debt was is damning. Federal gross debt has
commentator who has been standout. After inheriting a $96 Line-by-line expenditure reviews  eliminated by 2006, saving billions surged past $1 trillion, with net debt
internationally published, most billion net debt “black hole™ forced ministers to justify every in interest. Productivity surged, now around 35-43% of GDP.
notably in The Spectator. from Labor in 1996, the Howard— dollar as if it were their own, which  inflation remained low, and Australia ~ Continued on page 2.
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